








Forte  1 000 PLN III Q2013 III Q 2014 '14/'13 III Q 2015 15/14

Revenue from sales 166 540 189 172 13,6% 224 158 18,5%

Gross profit on sales 59 658 64 713 8,5% 79 861 23,4%

Gross margin 35,8% 34,2% -1,6% 35,6% 1,4%

Sales costs 33 536 37 531 11,9% 47 576 26,8%

Result on sales 26 122 27 182 4,1% 32 285 18,8%

Sales margin 15,7% 14,4% -1,3% 14,4% 0,0%

Costs of G&A 7 413 7 823 5,5% 8 848 13,1%

As % of sales 4,5% 4,1% -0,3% 3,9% -0,2%

Result on other operations -926 -176 -1 563

Operating profit 17 783 19 183 7,9% 21 874 14,0%

Operating margin 10,7% 10,1% -0,5% 9,8% -0,4%

EBITDA 22 004 23 306 45,7% 26 665 14,4%

EBITDA margin 13,2% 12,3% -0,9% 11,9% -0,4%

Result on financial operations 1 041 -194 292

Gross profit 18 824 18 989 0,9% 22 166 16,8%

As % of sales 11,3% 10,0% -1,3% 9,9% -0,1%

Net profit 14 959 15 284 2,2% 23 369 53,0%

Net profit margin 9,0% 8,1% -0,9% 10,4% 2,4%

Net profit per share 0,63 0,64 2,2% 0,98 53,0%



Forte  1 000 PLN I - III Q 2013 I - III Q 2014 '14/'13 I - III Q 2015 '15/'14

Revenue from sales 469 887 591 964 26,0% 670 850 13,3%

Gross profit on sales 166 026 213 551 28,6% 239 260 12,0%

Gross margin 35,3% 36,1% 0,7% 35,7% -0,4%

Sales costs 93 784 118 364 26,2% 141 682 19,7%

Result on sales 72 242 95 187 31,8% 97 578 2,5%

Sales margin 15,4% 16,1% 0,7% 14,5% -1,5%

Costs of G&A 21 680 25 194 16,2% 26 460 5,0%

As % of sales 4,6% 4,3% -0,4% 3,9% -0,3%

Result on other operations -1 475 -1 496 1,4% -3 184 -112,8%

Operating profit 49 087 68 497 39,5% 67 934 -0,8%

Operating margin 10,4% 11,6% 1,1% 10,1% -1,4%

EBIDTA 61 545 80 914 31,5% 82 069 1,4%

EBITDA margin 13,1% 13,7% 0,6% 12,2% -1,4%

Result on financial operations 449 1 637 1 122 -31,5%

Gross profit 49 536 70 134 41,6% 69 056 -1,5%

As % of sales 10,5% 11,8% 1,3% 10,3% -1,6%

Net profit 39 128 55 683 42,3% 60 460 8,6%

Net profit margin 8,3% 9,4% 1,1% 9,0% -0,4%

Net profit per share 1,65 2,34 42,3% 2,55 8,6%
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