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GEOGRAPHICAL STRUCTURE OF SALES
OF THE FORTE GROUP Q1 2019
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SALES REVENUES Q1 2019

'PLN 000

+17% 2% 1% 8%
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Sales revenue

*including sales of raw board by TANNE Q1 2019 - 12,249



SALES OF FURNITURE IN PLNM

330.0
5.4%

1Q

naQ VQ

310.0
290.0
270.0
250.0
230.0
210.0
190.0
170.0

150.0

m2017 w2018 m2019



NET PROFIT Q1 2019

'PLN 000

+ 36%
-8%

+ 8%
+ 68%
+51% +91%

-77%

9,136 13,809 |23,228| (25,111 34,163| | 31,302 7,278 13,876

Q12012 Q12013 Q12014 Q12015 Q12016 Q12017 Q12018 Q12019

Net profit



FINANCIAL RESULTS Q1 2019

12018 12019
PLN ‘000 Q12017 Q12018 v.?Q1 2017 Q12019 V?Q'l 2018
Sales revenue 293,659 295,513 0.6% 319,511 8.1%
Gross margin on sales 114 908 94189 -18.0% 105 823 12.4%
Gross margin 39.1% 31.9% -7.3% 33.1% 1.2%
Selling expenses 59618 62 542 4.9% 67 668 8%
As % of sales 20.3% 21.2% 0.9% 21.2% 0.0%
Sales margin 55290 31,647 -42.8% 38,155 20.6%
Sales margin 18.8% 10.7% -8.1% 11.9% 1.2%
G&A expenses 13,388 14,493 8.3% 14,102 -2.7%
As % of sales 4.6% 4.9% 0.3% 4.4% -0.5%
Other operating income (loss) -1,536 -1,251 18.6% 363 129.0%
Operating profit 40,366 15,903 -60.6% 24,416 53.5%
Operating margin 13.7% 5.4% -8.4% 7.6% 2.3%
EBITDA 46,495 23,370 -49.7% 38,413 64.4%
EBITDA margin 15.8% 7.9% -7.9% 12.0% 4.1%
Net finance income (costs) -1,766 -4 031 -128.3% -4721 -17.1%
foreign exchange differences -115 -1,996 -1635.7% -2,169 -8.7%
Consolidation using equity method 0 -1,032 -1,789 -73.4%
Profit before tax 38,600 10,840 -71.9% 17,906 65.2%
As % of sales 13.1% 3.7% -9.5% 5.6% 1.9%
Net profit 31,302 7,278 -76.7% 13,876 90.7%
Net profit margin 10.7% 2.5% -8.2% 4.3% 1.9%

Earnings per share 1.31 0.30 -77.1% 0.58 94.7%



FINANCIAL RATIOS

Q42017 Q12018 Q22018 Q3 2018 Q42018 Q1 2019

Net financial debt /EBITDA 4.02 5.44 5.62 5.53 5.32 4.6

Return on equity (ROE) 12% 1% 1% 4% 6% 2%




FORTE - INVESTMENTS IN FIXED ASSETS
IN Q12019

PLN 3.7 MLN PLN 2.9 MLN

FORTE INVESTMENTS TANNE INVESTMENT PROJECT
IN THE SUWALKI SPECIAL
ECONOMIC ZONE



THANK YOU FOR YOUR
ATTENTION




