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GEOGRAPHICAL SALES STRUCTURE
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SALES REVENUES 1H19

'000 PLN

p219 1% +3% YO

+11%
+33%

+15%

263 346|303 347|402 792|446 692|540 483|536 254|553 542|575 285

1H 2012 1 H2013 1H 2014 1H 2015 1H 2016 1H 2017 1H 2018 1H 2019

Sales revenue

*Incl. TANNE’s sales of raw board 1H19 25447



SALES OF FURNITURE IN M PLN
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NET PROFIT 1H19

'000 PLN
+ 46%
-15%

+ 67%
-8%

+ 66%
117%
- 83%

14 522| |24 169| (40399 37092 (53980| 45654 |7604| (16518

TH2012 1H2013 1H2014 1H2015 1H 2016 1H2017 1H2018 1H 2019

Net profit



FINANCIAL RATIOS 2Q19

K PLN

Sales revenues
Gross sales margin

Sales costs
Sales margin
G&A costs

Results from other operations
Operating profit

EBITDA

Results from financial operations
incl. FX differences

Consolidation by property rights
Gross profit

Net profit

Gross margin
As a % of sale
Sales margir

As a % of sale

Operating margin

EBITDA margit

As a % of sales

Net profit margin

Net profit per share

2Q17

242 919
87372
36,0%
55603
22,9%
31769
13,1%
12 890
5,3%
-1264
17 615
7,3%
23983
9,9%

1219
5 644

-3390

15444
6,4%

12 280
5,1%

0,52

2Q18

258 029
91 240
35,4%
54109
21,0%
37131
14,4%
14 268
5,5%
380
23 243
9,0%
34 631
13,4%

-15 425
-11775

-3104
4714
1,8%
326
0,1%

0,01

2Q18
vs 2Q17
6,2%
4,4%
-0,6%
-2,7%
-1,9%
16,9%
1,3%
10,7%
0,2%
130,1%
32,0%
1,8%
44,4%
3,5%
1365,4%

-69,5%
-4,5%

-97,3%
-4,9%

-97,3%

2Q19

255774
90 390
35,3%
62 518
24,4%
27 872
10,9%
15 316
6,0%
-4 778
7778
3,0%
22 262
8,7%

-636
3287

-1514
5628
2,2%
2642
1,0%

0,11

2Q19
vs 2Q18
-0,9%
-0,9%
0,0%
15,5%
3,5%
-24,9%
-3,5%
7,3%
0,5%
1357,4%
-66,5%
-6,0%
-35,7%
-4,7%
95,9%

51,2%
19,4%
0,4%
710,4%
0,9%

710,4%

EBITDA excl. one-off events: PLN 30.2 M




FINANCIAL RATIOS 1H19

K PLN

Sales revenues
Gross sales margin

Sales costs
Sales margin
G&A costs

Results from other operations
Operating profit

EBITDA

Results from financial operations
incl. FX differences

Consolidation by property rights
Gross profit

Net profit

Gross margin

As a % of sale

Sales margir

As a % of sale

Operating margin

EBITDA margil

As a % of sales

Net profit margin

Net profit per share

1H17

536 578
202 280
37,7%
115221
21,5%
87 059
16,2%
26 278
4,9%
-2 800
57 981
10,8%
70478
13,1%

2011
5529

-3390
56 602
10,5%

45 654
8,5%

1,91

1H18

553 542

185429
33,5%

116 651
21,1%

68 778
12,4%

28761
5,2%

-871

39 146
7,1%

58 001
10,5%

-19 456
-13771

-4 136
15554
2,8%
7 604
1,4%

0,32

1H18
vs 1H17

3,2%
4,4%
-4,2%
1,2%
-0,4%
-21,0%
-3,8%
9,4%
0,3%
68,9%
-32,5%
-3,7%
-17,7%
-2, 7%
1067,5%

-72,5%
-1, 7%

-83,3%
-7,1%

-83,2%

1H19

575 285

90 390
34,1%

130 186
22,6%

66 027
11,5%

29418
5,1%

-4 415

32194
5,6%

60 675
10,5%

-5 357
3153

-3 303
23534
4,1%
16 518
2,9%

0,69

1H19
vs 1H18

3,9%
-0,9%
0,6%
11,6%
1,6%
-4,0%
-0,9%
2,3%
-0,1%
-406,9%
-17,8%
-1,5%
4,6%
0,1%
72,5%

20,1%
51,3%
1,3%
117,2%
1,5%

115,6%

EBITDA excl. one-off events: PLN 68,9 M




ORDERS FOR FURNITURE (packages / month)
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FINANCIAL RATIOS

4Q2017 1Q2018 2Q2018 3Q2018 4Q2018 1Q2019 2Q2019

Net financial debt / EBITDA 4,02 5,44 5,62 5,53 5,32 4,60 4,76

Return on equity - ROE 12% 1% 1% 4% 6% 2% 3%




FORTE - INVESTMENT IN FIXED ASSETS 1H19

10,4 MLN PLN 7,0 MLN PLN

FORTE INVESTMENTS TANNE'S INVESTMENT IN SSSE



THANKYOU FOR YOUR ATTENTION



